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HABUTATOP OOJITOBOI'O PbIHKA

BANKOTHBIE OBNUIALUA
4 KINNKOYEBbLIE MHOWUKATOPDI
e  «OtTenenb» okasanacb HeAOMron v ADay % Bonth Y
o  Cnpepbl CHOBa pacLuMpsitoTCs EMBI+Rus Spread T 180.00 4.00 4.00 33.00
. H EMBI+ Spread e 277.00 0.00 -3.00 38.00
OBbIE PEKOPALI BATHOTHBIX KypCOB MLHighYield Index & 17244 -0.05 174 477
Russia 30 Price Vo147 -0.07 -0.63 0.88
PYBIEBbIE OBHMFALMM Russia 30 Spread T 178 +9 +5 +30
e ToproBasi akTMBHOCTb CHUXAETCA Gazprom 13 Price v 114178 -0 -15/8 +2/8
Gazprom 13 Spread T 379 +10 +48 +82
o Feedback MuHduHa no nosoay ayKLUMOHOB UST 10y Yield L 3585 -0.09 +0.01 -0.44
e Odepra no Bbinycky PuibuHckuit KabenbHbiii 3asoa-1 BUND 10y Yield v 3809 005 004 049
) UST10y/2y Spread 208 +3 +43 +110
- Mexico 33 Spread 240 +8 -14 +45
MAKPO3SKOHOMUKA U OEHEXHbBIN PbIHOK Brazi 40 Spread r s 12 ) 42
e Mnatexu B ®OP noka yHecnu RUR28.6 mnpg. Turkey 34 Spread 390 7 +37 +91
. 003 46014 ! 623 -0.01 -0.06 -0.02
SMUTEHTbI: COBbITUS U KOMMEHTAPUM Mockza 39 654 D43 020 002
Mocobnactb 5 T 7.58 +0.20 +0.69 +0.55
o  EBpokomMMepL: KpeauTHBIN KOMMEHTapUI Faanpom 5 T 761 +0.31 +1.79 +1.49
. LienTen 4 L 92 -0.12 +1.25 +1.45
e AnTteyHas ceTb 36,6: npeaBapuTenbHble pesynsTathl 3a 2007 T. Py6/$ v 23823 0131 079 0740
e  MMK - otyeTHocTb no PCBY no utoram 2007 r. $/EUR T 1538 +0.012 +0.073 +0.079
. Py6./EUR T 36.644 +0.081 +0.584 +0.801
*  Mocatepro: MC®O 3a 9 mecsues 2007 . NDF 6 wec. U 24210 0140 0690  -0.500
' RUR Overnight 0 3.25 n/a n/a nla
TOPIrOBbIE UAEN Kopcueta U 4659 23830 4770 19820
o TokynaTb obnuraumn kasaxckoro Garka LlentpKpeaur. Kopeitckuit | AenosmsieLp v 182 120 195.50  -363.50
. 0 Canbpo onep. LIb T -14.8 +24.90 -70.10 -92.40
GaHk  Kookmin cobupaetcs kynute 30% B kanuTane 6aHka. - . .
CripaseanvBsiii crpes k ATF — 100-150 61 RTS Index T 205046  +0.40% +4.26%  -10.48%
' Dow Jones Index L 12040.39 -1.75% -1.83% -9.23%
o [okynatb espoobnuraumm TNK 17 n TNK 18. Cnpen k KkpuBoit | Nasdag 222050 -2.30% -3.86% -16.28%
NTYKOWNa He gomxkeH npesbiwatb 30-50 6n 3onoto L 97899 -1.09% +10.23%  +17.43%
Hedbts Urals T 9961 +0.01 +0.15 +0.09
o [lokynaTb gewwesble 6aHkosckue Bbinycku: Tatfond 10, Centerlnvest ®
09,TransCap 10, Alfa Bank 12 n Transcredit 10. TRUST Bond Indices
o [lokynaTb cybopanHMpOBaHHbIE BbIMyCKM GaHKOB, KOTOpble OTCTamM TR ADay  AMonth  AYTD
OT pocTa crapwero Aonra (senior unsecured). [MoTeHUMan CyXeHWUs | TRIP High Grade 1+ 17807 007 o0 032
cnpepa 100 6n. HanGoriee npusnekatenbHsle Bbinycku: Alfa 2015, Bank | TRIP Composite T 183.88 0.00 0.00 0.07
of Moscow 2015 1 2017, PSB 2012, URSA 2011, NOMOS 2016. TRIP OFZ T 169.64 0.00 -0.77 -0.51
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cragke PEMO L|B u npy aTom umeroT He cruwkom Gonbluyio popaumo: |~ ra';: + 10es 00 oo t059
Bbinyckv YPCA Banka, XK®B. azakns - - e -
TDI Banks T 161.67 0.05 043 61.67
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Hacmoswjuii omdem He sgnsemcs npednoxexuem unu npoc6oli Kynums unu npodams Kakue-nubo UerHble bymazu unu cessaHHble ¢ HUMU (PUHaHCOBbIE UHCMPYMEHMbI NUGO NPUHAMB yyacmue 8 Kakol-nubo cmpameauu mopaosnu.
Xoms UHGpopMaUUS U MHEHUS, U3TIOXEHHbIE 8 HaCMOSLUEM Omyeme, SBMAIMCA, HACKONIbKO HaM U3BECITHO, 8EPHbIMU Ha damy omyema, Mbl He NpedocmagnaeM NPAMO 02080PEHHbIX LU NOOPa3YME8aEMbIX 2apaHMULl U 3aKIoYeHu(
OMHOCUMEIBHO UX MOYHOCMU UTU NOMHOMb . [pedcmasiieHHble UHOPMaLUs U MHEHUS He Bbinu cneyuarbHo no02omoesieHs! Onisi KOHKPemHoU onepayuu /iobbix MpembUX Uy U He npec a (i @Hanu3 KOHK| U
cumyayuu, crioxuswelcs y mpembux nuu. Mbi MOXeM UMeHUMb c80e MHeHue 8 00HOCMOpOHHeM nopsadke 6e3 obs3amenbcmea cneyuasbHo yeedoMAMb K020-Ub0 O MaKuX USMEHEHUSX. MHopMauyus U 3aKmodeHUs, USITOXeHHbIe 8
HacmosweM omdeme, He 3aMEHSIOM HE3aBUCUMYI0 OUEHKY UHBECMULUOHHbIX nompeBHocmell u yenel kako2o-nubo nuua. MHeHus, ebipaxeHHble 8 OaHHOM omuyeme, MO2ym OMAUYamMbCs UMU NPOMUBOPEYUMb MHEHUAM Opyaux
nodpasdeneHuli AKb «TPACT» («baHk») 8 pe3ynbmame UCNOMb308aHUS PasHbIX OUEHOK U Kpumepues, @ makxe nposedeHus aHanu3a uHgopmayuu 0nsi pasHbix yenel. [aHHbill OOKyMEHm MoXem UCnofb308ambCsi MOMbKo O
UHGhOpMaLLOHHBIX yenell. OnucaHue 6ol KOMNaHUU Unu KOMNaHUl, Unu UX UeHHbIX ByMae, unu pbIHKO8, Unu HanpasseHul passumus, ynoMsHymbIx 8 OaHHOM omyeme, He npednonacalom NOMHOMbI UX OnucaHusi. YmeepxoeHus
OMHOCUMENbHO NPOWMBIX Pe3ynbmamos He obs3amesibHo ceudemenscmayiom o Bydyusux pesynbmamax. bakk U ces3aHHbIe C HUM CMOPOHbI, OMKHOCMHbIE U, dupexmopa u/unu compyOHUKU bakka u/unu ces3aHHbIe ¢ HUMU
CMOpOHb! Mo2ym enadems QoMU Kanumaia KoMnaHull U 8bInofHamb yciyau st 00HOU unu 6ombuwe2o Yucna KoMnaHull, ynoMsHymbIX 8 Hacmosiuem omyeme, u/unu Hamepesalomes npuobpecmu makue donu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCsi 8bINOMHAMbL Makue ycnyeu e Bydywem (¢ y4emom eHympeHHUX npouedyp baHka no u3bexaHulo KOHGIUKMOs UHMEPEecos). baHk u cesi3aHHble C HUM CMOPOHbI Mo2ym delicmeogamb UMU yxe
Oelicmeosanu Kak Ounepb! ¢ UeHHbIMU Bymazamu Uy dpyaumu (huHaHCOBbIMU UHCMPYMEHMamMU, yka3aHHbIMU 8 OaHHOM OmYyeme, U UeHHbIMU ByMazamu, flexalyumu 8 0CHOBe MakuxX (OUHaHCOBbIX UHCMPYMEHMOS UMU CeA3aHHBIMU C
8bllueyKa3aHHbIMU UeHHbIMU Gymazamu. Kpome mozo, baHk MoXem uMemb UMU yXe UMEN 83aUMOOMHOWEHUS, WU Moxem npedc unu yxe npedc ¢huHaHCOBbIE YCITy2U YnoMsHYMbIM KOMNaHUSIM (8KIToYast
UHBECMUYUOHHbIE GaHKo8CKUE ycryeu, (hoHA08bIU PbIHOK U npoyee). CompydHuku barka unu ces3aHHble C HUM CMOPOHbI MO2Yym unu Mo2nu 6bimb makxe compyOHuKkamu unu OUpeKmopaMmu ynoMsHYmbIX KoMnauui (¢ ydemom
8HympeHHux npouedyp baHka no usbexaHur KOHGUKMO8 UHMepecos). B batke paspabomatbi U 8HeOpeHb! Hble Npouedypb, Np yiouUe HecaHKUUOHUPOBaHHOMY UCNOMb308aHUIO CITyKeBHOU UHGhopMayuu, a makxe
803HUKHOBEHUIO KOH(P/IUKMa UHMEPEC08 & C8A3U C OKa3aHueM BaHKOM KOHCYMbMauUOHHbIX U Opyaux ycrye Ha hUHaHCOBOM DbIHKE. baHk U ces3aHHble C HUM CMOPOHbI He Gepym Ha cebs HHOCMb, 80; yio U3
ucnosnb308aHUs Mo6oL UHhOPMAUUU UMU 3aKMIOYEHUL, USTTOXEHHbIX 8 HacmosweM omyeme. LjumuposaHue unu ucnonb3o8axue 8cell unu Yacmu uHgopmayuu, codepxalyelics 8 Hacmoswem omyeme, donyckaemcesi MosbKo ¢ NPSIMO
02080peHHO20 paspeleHusi barka. Hacmoswuli omyem moxem bbimb UCNONb308aH UHEECMOpaMU Ha meppumopuu Poccuu ¢ yyemom delicmsyiowe2o 3akoHo0amenbcmea PQ®. VHocmpaHHble UHEECMOpbI (8KIioyas, HO He
oepaHuy4usasics: LLisetiyapus, Koponescmeo HudepnaHdos, [epmaHus, Mmanus, ®panyus, Lseyus, faHus, Aecmpusi) Mozym ucnomb308ams HaCMoAWUL omyem mofbKo, eCiu OHu 7 UHCI HalbHbIMU UHBECMOpamMu No
3akoHoOamenbcmey cmpab! pesucmpayuu. Hacmoswuli omdyem nodzomosreH baHKkom, KomopbIl He 3apeaucmpuposaH 8 kadecmee 6pokepa-Ouniepa ynomHOMOYEHHbIM Op2aHoOM Nno peaucmpayuu huHaHcosbIx opaaHusayull CLUA,
pacnpocmparsiemcs KoHmpazeHmam barka e CLLA u npedHasHayaemcst monbKo 0N Smux /UL, Komopbie nNodmeepxdakom, 4mo OHU SIBMSKOMCS OCHOBHBIMU UHCMUMYUUOHabHbIMU UHeecmopamu CLUA, kak smo onpedenero e [pasune
15a-16 3akona CLUA o ueHHbix bymaeax om 1934 200a, u noHUMalM U NPUHUMAIOM 8CE PUCKU, CBA3aHHbIe C ONepayusMu ¢ GPUHaHCOBbIMU UHCMpPyMEHmamu (8Knioyas ueHHble Bymazu). Hacmosawuii omyem nodeomosneH baxkom,
KOmOPpAIli He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM NO pesucMpayuL GUHaHCO8bIX opeaHu3ayuli Berukooy IU, U pacnpocmp Ke barika 8 BenukobpumaHuu, He SeNAIoU4UMCS YaCMHbIMU UHBECMOopamu.

P

Kaxdbiii aHanumuk [enapmamenma uccnedogaHull 00N1208bIX PbIHKOB, Yacmu4HO LU NOMHOCMbI0 omeevakowull 3a codepxaHue 0aHHo20 omyema, nodmeepxdaem, 4mo 8 OMHOWEHUU Kaxd020 (hUHAHCOBOZO UHCMPYMEHma uu
aMumerma, ynomsHymbIx 6 omyeme: (1) ece by 1 MHEHUS! oy €20 JIUYHOE OMHOWEHUE K O8HHbIM UeHHbIM ByMazam Uru aMumeHman; (2) 20 803HazpaxdEHuUe HanpsMylo UIU KOCBEHHO He C8A3aHO C PEKOMeHOaUUSMU
unu GBZHEdBMU, 8blpaXeHHbIM 8 om4yeme, U (3) OH He nposodum onepayuu ¢ ﬁ)UHBHCOSbIMU UHCMpymeHmamu KOMnaHul, aHanu3 dessmenbHOCMU KOmMOpbIX OH ocywecmendaem. BaHk He Hecem Hukakoli omeemcmeeHHoCmuU 3a
UCNOMb308aHUE KeM-UBO UH(OPMAULL, OCHOBAHHOU Ha MHEHUU aHanumuka [enapmamenma uccriedosanuil 00208bIx pbIHKO8 8 OMHOWEHUU Kako2o-u6o (hUHaHCOB020 UHCMpPYMEHMa.
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